


FOCUSING BEYOND THE
HORIZON
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B Active Members 5,377 5,400 5,356 5,249 5,334

W Inactive Members 1,767 1,882 1,986 2,224 2,424
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BOARD OF RETIREMENT

Katherine O’'Malley Mark Battey Alma Salas Sandie Arnott
Chair Vice Chair Board Secretary Board Member
Elected by the Appointed by the Elected by the Ex, Officio per
General Members Board of Supervisors Retired Members the 1937 Act
Second Member Sixth Member Eighth Member First Member

Al David Elaine Orr Kimathi Marangu Robert Raw
Board Member Board Member Board Member Board Member
Elected by the Appointed by the Appointed by the Elected by the
General Members Board of Supervisors Board of Supervisors Safety Members

Third Member Fourth Member Fifth Member Seventh Member

Kurt Hoefer Nicole McKay April DeCarsky
Board Member Board Member Board Member
Appointed by the Elected by the Elected by the
Board of Supervisors Retired Members Safety Members
Ninth Member Retiree Alternate Safety Alternate
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Fiduciary Net Position
June 30

55,982

(Dollars in Millions )

2019 2020 2021 2022 2023

Statement of Fiduciary Net Position

June 30
Dollars in Millions
2023 2022 2021 2020 2019

Assets

Cash and cash equivalents $ 210% 238% 153 % 108 % 33

Cash management overlay 20 74 64 54 48

Securities lending cash collateral 4 4 5 2

Receivables 150 83 71 23

Investments at fair value 5,828 5,760 4,625

Capital assets, net 5 7 5 6

Total assets 6,217

Liabilities
Investment management fees payable 2 2
Due to broker for investments purchased 202 90
Securities lending collateral due to borrowers 4 4
Lease liability 2 3
Other 2 2
Total liabilities 212 101

Net position restricted for pensions $6,005 $5650 $5982 $4,781 $4,723
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Additions

Employer Contributions $239  $235
Employer Supplementary Contributions 10 15

Member Contrlt.)utlc.ms 78 74 9 ¢he! [ 59 5{__: NBEYL hib
Total Contributions

Investment Income (Loss), net of Expenses wSUANBYS Ya dzg dzfg '
Total Additions PomMmo YATTtAZ2YZE |
_ AYONBPAS YA AZ
Deductions . - .
Retiree Benefits ¥ N~EV Y . U K§ a DA 2 BX
Member Refunds AYONBFas gl a I
Administrative Expenses LINAYF NRf & 22
Information Technology Expenses fAGA ER R2dza i Y ¢
Total Deductions 313 289 270 5 2 YU Ay 2SR INP & i
Changes in Pension Plan Net Position $355 ($332) $1,202 y dzY o SN 2F YSYO0{
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Growth of $10,000 in Investment since 1996
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Portfolio Performance
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Actual Asset Allocation

60%
’ June 30
s Public Equity == Fixed Income
50% == Alternatives s Risk Parity
=== |nflation Hedge == Liquidity
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38,000 Actuarial Valuation

$7,000 June 30
$6,000
$5,000
T 4000
S
g $3,000
£
- $2,000
51,000 $804 4702 $738 $743 $619 $774  $788 $738  gg07 $820
. 1 W H B m B B = B
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Valuation Year
I Unfunded Actuarial Accrued Liability = Actuarial Value of Valuation Assets === Actuarial Accrued Liability
b2G8SY /2y(iNRGdze2y NI d5a RSGSNYAYSR Ia 2F f
SEFYLX ST O2y{iNROdzea2y NI GSa RSGSN¥YAYSR | a 2-

l'a 2F WA SUKS >l OQinadzoNA | f  @IPHdzD AZ T
K 'él’jdzl'NJ\I-f I OONHzSR fAlFOAf AlGERE
0 K S Gg2 Y2dzyda NBLINBaSyida KS
K K | Y2dzy SR (2 byHn®dn YAffA?2
Funded Ratio
100%: June 30
88.1% 0.7% BE.3%
B7.5% . .
90% sren 831% 24 3% 25 8% B6.4%
78.8%
80%
Tmﬁ r T T T T T T T T T 1
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FiscalYear



