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! tŜƴǎƛƻƴ ¢Ǌǳǎǘ CǳƴŘ ƻŦ ǘƘŜ /ƻǳƴǘȅ ƻŦ {ŀƴ aŀǘŜƻ ŀƴŘ tŀǊǝŎƛǇŀǝƴƎ 9ƳǇƭƻȅŜǊǎ 
 

 

 

 

!ĂĂĥÁû 

/ĈāĔėÙéÙĂěìİÙ 
 CìĂÁĂÏìÁû wÙĔĈėġ 
CƛǎŎŀƭ ¸ŜŀǊ 9ƴŘŜŘ WǳƴŜ олΣ нлнп 

 

 

LǎǎǳŜŘ ōȅΥ {Ŏƻǧ IƻƻŘΣ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ 

 
tǊŜǇŀǊŜŘ ōȅΥ {ŀƳ/9w!Ωǎ CƛƴŀƴŎŜ ŀƴŘ LƴǾŜǎǘƳŜƴǘ 5ƛǾƛǎƛƻƴǎ  

 

 

 

 

{ŀƳ/9w! 

млл aŀǊƛƴŜ tŀǊƪǿŀȅΣ {ǳƛǘŜ мнр  
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!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ .......................................................................... мм 

DCh! /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ ό!/Cwύ.................................................................... му 

DCh! /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ όt!Cwύ .................................................................... мф 

tt// tǳōƭƛŎ tŜƴǎƛƻƴ {ǘŀƴŘŀǊŘǎ !ǿŀǊŘ ....................................................................... нл 

{ŀƳ/9w!Ωǎ aƛǎǎƛƻƴ ŀƴŘ Dƻŀƭǎ .................................................................................... нм 

aŜƳōŜǊǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ wŜǝǊŜƳŜƴǘ ......................................................................... но 

hǊƎŀƴƛȊŀǝƻƴŀƭ /ƘŀǊǘ ................................................................................................... нр 

[ƛǎǘ ƻŦ tǊƻŦŜǎǎƛƻƴŀƭ /ƻƴǎǳƭǘŀƴǘǎ όhǘƘŜǊ ¢Ƙŀƴ LƴǾŜǎǘƳŜƴǘ aŀƴŀƎŜǊǎύ ........................ нс 
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LƴŘŜǇŜƴŘŜƴǘ !ǳŘƛǘƻǊΩǎ wŜǇƻǊǘ .................................................................................... нф 

aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ ...................................................................... он 

.ŀǎƛŎ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ 

          {ǘŀǘŜƳŜƴǘ ƻŦ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ .................................................................. пн 

          {ǘŀǘŜƳŜƴǘ ƻŦ /ƘŀƴƎŜǎ ƛƴ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ ................................................ по 

          bƻǘŜǎ ǘƻ ǘƘŜ .ŀǎƛŎ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ 

          bƻǘŜ мΥ    tƭŀƴ 5ŜǎŎǊƛǇǝƻƴ ...................................................................... пп 

          bƻǘŜ нΥ    {ǳƳƳŀǊȅ ƻŦ {ƛƎƴƛŬŎŀƴǘ !ŎŎƻǳƴǝƴƎ tƻƭƛŎƛŜǎ ........................... пу 

          bƻǘŜ оΥ    CǳƴŘƛƴƎ tƻƭƛŎȅ ......................................................................... рм 

          bƻǘŜ пΥ    aŜƳōŜǊ /ƻƴǘǊƛōǳǝƻƴǎ ........................................................... рн 

          bƻǘŜ рΥ    9ƳǇƭƻȅŜǊ /ƻƴǘǊƛōǳǝƻƴǎ .......................................................... ро 

          bƻǘŜ сΥ    5ŜǇƻǎƛǘǎ ŀƴŘ LƴǾŜǎǘƳŜƴǘǎ ...................................................... рс 

          bƻǘŜ тΥ    tŜƴǎƛƻƴ 5ƛǎŎƭƻǎǳǊŜǎ ................................................................ ст 

          bƻǘŜ уΥ    tƭŀƴ wŜǎŜǊǾŜǎ .......................................................................... сф 

          bƻǘŜ фΥ    !ŘƳƛƴƛǎǘǊŀǝǾŜ 9ȄǇŜƴǎŜǎ ......................................................... тн 

          bƻǘŜ млΥ  LƴŦƻǊƳŀǝƻƴ ¢ŜŎƘƴƻƭƻƎȅ 9ȄǇŜƴǎŜǎ ......................................... тп 

          bƻǘŜ ммΥ  wƛǎƪ aŀƴŀƎŜƳŜƴǘ ................................................................... тс 

          bƻǘŜ мнΥ  wŜƭŀǘŜŘ tŀǊǘȅ ¢ǊŀƴǎŀŎǝƻƴǎ ..................................................... тт 

          bƻǘŜ моΥ  /ƻƳƳƛǘƳŜƴǘǎ ......................................................................... тт 

          bƻǘŜ мпΥ  /ƻƴǝƴƎŜƴǘ [ƛŀōƛƭƛǘȅ ................................................................. тт 
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CLb!b/L![ {9/¢Lhb ό/hb¢Lb¦95ύ 

wŜǉǳƛǊŜŘ {ǳǇǇƭŜƳŜƴǘŀǊȅ LƴŦƻǊƳŀǝƻƴ 

          {ŎƘŜŘǳƭŜ ƻŦ /ƘŀƴƎŜǎ ƛƴ bŜǘ tŜƴǎƛƻƴ [ƛŀōƛƭƛǘȅ ŀƴŘ wŜƭŀǘŜŘ wŀǝƻǎ ƻŦ  

          tŀǊǝŎƛǇŀǝƴƎ 9ƳǇƭƻȅŜǊǎ ...................................................................................... тф 

          {ŎƘŜŘǳƭŜ ƻŦ 9ƳǇƭƻȅŜǊ /ƻƴǘǊƛōǳǝƻƴǎ .................................................................. ум 

          {ŎƘŜŘǳƭŜ ƻŦ LƴǾŜǎǘƳŜƴǘ wŜǘǳǊƴǎ ........................................................................ ун 

          bƻǘŜǎ ǘƻ ǘƘŜ wŜǉǳƛǊŜŘ {ǳǇǇƭŜƳŜƴǘŀǊȅ LƴŦƻǊƳŀǝƻƴ .......................................... ун 

{ǳǇǇƭŜƳŜƴǘŀǊȅ LƴŦƻǊƳŀǝƻƴ       

          {ŎƘŜŘǳƭŜ ƻŦ !ŘƳƛƴƛǎǘǊŀǝǾŜ 9ȄǇŜƴǎŜǎ ................................................................ ур 

          {ŎƘŜŘǳƭŜ ƻŦ LƴŦƻǊƳŀǝƻƴ ¢ŜŎƘƴƻƭƻƎȅ 9ȄǇŜƴǎŜǎ ................................................. ур 

          {ŎƘŜŘǳƭŜ ƻŦ LƴǾŜǎǘƳŜƴǘ 9ȄǇŜƴǎŜǎ ...................................................................... ус 

          {ŎƘŜŘǳƭŜ ƻŦ tŀȅƳŜƴǘǎ ǘƻ /ƻƴǎǳƭǘŀƴǘǎ όhǘƘŜǊ ¢Ƙŀƴ LƴǾŜǎǘƳŜƴǘ !ŘǾƛǎƻǊǎύ ........ ус         

bƻǘŜǎ ǘƻ ǘƘŜ {ǳǇǇƭŜƳŜƴǘŀǊȅ LƴŦƻǊƳŀǝƻƴ .......................................................... ут 

hǘƘŜǊ LƴŦƻǊƳŀǝƻƴ 

          {ŎƘŜŘǳƭŜ ƻŦ 9ƳǇƭƻȅŜǊ tŜƴǎƛƻƴ !Ƴƻǳƴǘǎ !ƭƭƻŎŀǘŜŘ ōȅ /ƻǎǘ-{ƘŀǊƛƴƎ tƭŀƴ  
          όD!{. {ǘŀǘŜƳŜƴǘ bƻΦ суύ ................................................................................... уу 

          {ŎƘŜŘǳƭŜ ƻŦ /ƻǎǘ-{ƘŀǊƛƴƎ 9ƳǇƭƻȅŜǊ !ƭƭƻŎŀǝƻƴǎ όD!{. {ǘŀǘŜƳŜƴǘ bƻΦ суύ ....... уф 

          bƻǘŜǎ ǘƻ ǘƘŜ hǘƘŜǊ LƴŦƻǊƳŀǝƻƴ ......................................................................... уф 

             

Lb±9{¢a9b¢ {9/¢Lhb 

/ƘƛŜŦ LƴǾŜǎǘƳŜƴǘ hŶŎŜǊΩǎ wŜǇƻǊǘ ............................................................................... фо 

LƴǾŜǎǘƳŜƴǘ /ƻƴǎǳƭǘŀƴǘΩǎ wŜǇƻǊǘ ƻƴ LƴǾŜǎǘƳŜƴǘ !ŎǝǾƛǝŜǎ ......................................... фу 

LƴǾŜǎǘƳŜƴǘ .ŜƭƛŜŦǎΣ hōƧŜŎǝǾŜǎΣ ŀƴŘ tƻƭƛŎȅ ................................................................ мло 

LƴǾŜǎǘƳŜƴǘ {ǳƳƳŀǊȅ ................................................................................................ млр 

!ǎǎŜǘ !ƭƭƻŎŀǝƻƴ ό¢ŀǊƎŜǘ tƻƭƛŎȅ ǾǎΦ !Ŏǘǳŀƭύ ................................................................ млс 

!ǎǎŜǘ !ƭƭƻŎŀǝƻƴ ŀǎ ŀ tŜǊŎŜƴǘŀƎŜ ƻŦ CŀƛǊ ±ŀƭǳŜ ......................................................... млс 

tƻƭƛŎȅ .ŜƴŎƘƳŀǊƪǎ ..................................................................................................... млт 

{ŎƘŜŘǳƭŜ ƻŦ tƻǊǜƻƭƛƻ wŜǘǳǊƴǎ όbŜǘ ƻŦ CŜŜǎύ .............................................................. млу 

¢ƻǇ ¢Ŝƴ 9ǉǳƛǘȅ {ŜŎǳǊƛǝŜǎ ŀƴŘ CƛȄŜŘ LƴŎƻƳŜ {ŜŎǳǊƛǝŜǎ ............................................ млф 

[ƛǎǘ ƻŦ LƴǾŜǎǘƳŜƴǘ aŀƴŀƎŜǊǎ ..................................................................................... ммл 

{ŎƘŜŘǳƭŜ ƻŦ tǊƻŦŜǎǎƛƻƴŀƭ {ŜǊǾƛŎŜǎ ŀƴŘ CŜŜǎ .............................................................. ммм 

¢ƻǇ ¢Ŝƴ .ǊƻƪŜǊ /ƻƳƳƛǎǎƛƻƴǎ .................................................................................... ммм 
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!ŎǘǳŀǊȅΩǎ /ŜǊǝŬŎŀǝƻƴ ............................................................................................... ммр 

!ŎǘǳŀǊƛŀƭ ±ŀƭǳŀǝƻƴ .................................................................................................... мму 

wŀǘŜ ƻŦ {ŜǇŀǊŀǝƻƴ ŦǊƻƳ !ŎǝǾŜ {ŜǊǾƛŎŜ - !ƭƭ tƭŀƴǎ .................................................... мно 

!ŎǘǳŀǊƛŀƭ aŜǘƘƻŘǎ ŀƴŘ !ǎǎǳƳǇǝƻƴǎ όCƻǊ CǳƴŘƛƴƎ tǳǊǇƻǎŜǎύ .................................. мнр 

{ŎƘŜŘǳƭŜ ƻŦ !ŎǝǾŜ aŜƳōŜǊǎ ŀƴŘ tŀǊǝŎƛǇŀǝƴƎ 9ƳǇƭƻȅŜǊǎ ...................................... мнс 

{ŎƘŜŘǳƭŜ ƻŦ wŜǝǊŜŜǎ ŀƴŘ .ŜƴŜŬŎƛŀǊƛŜǎ !ŘŘŜŘ ǘƻ ŀƴŘ wŜƳƻǾŜŘ ŦǊƻƳ wƻƭƭǎ  ............ мнс 

{ŎƘŜŘǳƭŜ ƻŦ !ŎǝǾŜ aŜƳōŜǊ ±ŀƭǳŀǝƻƴ 5ŀǘŀ ............................................................. мнт 

{ǳƳƳŀǊȅ ƻŦ {ƛƎƴƛŬŎŀƴǘ !ŎǘǳŀǊƛŀƭ {ǘŀǝǎǝŎǎ ŀƴŘ aŜŀǎǳǊŜǎ ....................................... мну 

±ŀƭǳŀǝƻƴ !ǎǎŜǘǎ ........................................................................................................ мнф 

!ŎǘǳŀǊƛŀƭ ±ŀƭǳŀǝƻƴ - {ŀƳ/9w!Ωǎ wŜǎƻǳǊŎŜǎ  ............................................................. мол 

!ŎǘǳŀǊƛŀƭ ±ŀƭǳŀǝƻƴ - {ŀƳ/9w!Ωǎ [ƛŀōƛƭƛǝŜǎ  .............................................................. мол 

{ŎƘŜŘǳƭŜ ƻŦ CǳƴŘƛƴƎ tǊƻƎǊŜǎǎ ................................................................................... мом 

{ŎƘŜŘǳƭŜ ƻŦ CǳƴŘŜŘ wŀǝƻ .......................................................................................... мом 

!ŎǘǳŀǊƛŀƭ !ƴŀƭȅǎƛǎ ƻŦ CƛƴŀƴŎƛŀƭ 9ȄǇŜǊƛŜƴŎŜ ................................................................ мон 

{ƻƭǾŜƴŎȅ ¢Ŝǎǘ ............................................................................................................. мон 
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/ƘŀƴƎŜǎ ƛƴ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ  ............................................................................ мос 

{ŎƘŜŘǳƭŜ ƻŦ !ŘŘƛǝƻƴǎ ǘƻ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ ōȅ {ƻǳǊŎŜ ...................................... мот 

{ŎƘŜŘǳƭŜ ƻŦ 5ŜŘǳŎǝƻƴǎ ŦǊƻƳ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ ōȅ ¢ȅǇŜ .................................. мот 

¢ƻǘŀƭ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ ...................................................................................... моу 

/ƘŀƴƎŜǎ ƛƴ CƛŘǳŎƛŀǊȅ bŜǘ tƻǎƛǝƻƴ ............................................................................. моу 

{ǳƳƳŀǊȅ ƻŦ wŜǝǊŜŘ .ŜƴŜŬǘǎΣ wŜŦǳƴŘǎΣ ŀƴŘ LƴŀŎǝǾŜ aŜƳōŜǊǎ ............................... моф 

bǳƳōŜǊ ƻŦ wŜǝǊŜŜǎ ŀƴŘ .ŜƴŜŬŎƛŀǊƛŜǎ wŜŎŜƛǾƛƴƎ .ŜƴŜŬǘǎ  ....................................... мпм 

!ǾŜǊŀƎŜ aƻƴǘƘƭȅ .ŜƴŜŬǘ ǘƻ wŜǝǊŜŜǎ ŀƴŘ .ŜƴŜŬŎƛŀǊƛŜǎ ........................................... мпм 

{ŎƘŜŘǳƭŜ ƻŦ !ǾŜǊŀƎŜ tŜƴǎƛƻƴ .ŜƴŜŬǘ tŀȅƳŜƴǘǎ ....................................................... мпн 

5ƛǎǘǊƛōǳǝƻƴ ƻŦ wŜǝǊŜŘ aŜƳōŜǊǎ ōȅ !ƎŜ ŀƴŘ wŜǝǊŜƳŜƴǘ ¸ŜŀǊ 
       !ƭƭ tƭŀƴǎ /ƻƳōƛƴŜŘ .............................................................................................. мпп 
{ŎƘŜŘǳƭŜ ƻŦ !ŎǝǾŜ aŜƳōŜǊǎ ŀƴŘ tŀǊǝŎƛǇŀǝƴƎ 9ƳǇƭƻȅŜǊǎ ...................................... мпр 

{ŎƘŜŘǳƭŜ ƻŦ !ǾŜǊŀƎŜ aƻƴǘƘƭȅ {ŀƭŀǊȅ ƻŦ !ŎǝǾŜ aŜƳōŜǊǎ ......................................... мпс 

9ƳǇƭƻȅŜǊ ŀƴŘ aŜƳōŜǊ /ƻƴǘǊƛōǳǝƻƴ wŀǘŜǎ .............................................................. мпу 

9ƳǇƭƻȅŜǊ /ƻƴǘǊƛōǳǝƻƴ wŀǘŜǎ ŦƻǊ !ƭƭ tƭŀƴǎ /ƻƳōƛƴŜŘ ŀǎ ŀ tŜǊŎŜƴǘŀƎŜ ƻŦ /ƻǾŜǊŜŘ  

      tŀȅǊƻƭƭ ................................................................................................................... мпу 

IƛǎǘƻǊȅ ƻŦ 9ƳǇƭƻȅŜǊ {ǘŀǘǳǘƻǊȅ /ƻƴǘǊƛōǳǝƻƴ wŀǘŜǎ ................................................... мпф 



/hat[L!b/9 {9/¢Lhb 

 
LƴŘŜǇŜƴŘŜƴǘ !ǳŘƛǘƻǊΩǎ wŜǇƻǊǘ ƻƴ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭ hǾŜǊ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ ŀƴŘ  
      ƻƴ /ƻƳǇƭƛŀƴŎŜ ŀƴŘ hǘƘŜǊ aŀǧŜǊǎ .ŀǎŜŘ ƻƴ ŀƴ !ǳŘƛǘ ƻŦ CƛƴŀƴŎƛŀƭ {ǘŀǘŜƳŜƴǘǎ 
      tŜǊŦƻǊƳŜŘ ƛƴ !ŎŎƻǊŘŀƴŎŜ ǿƛǘƘ DƻǾŜǊƴƳŜƴǘ !ǳŘƛǝƴƎ {ǘŀƴŘŀǊŘǎ ....................... мро 





¢Ƙƛǎ ǇŀƎŜ ƛǎ ƛƴǘŜƴǝƻƴŀƭƭȅ ƭŜƊ ōƭŀƴƪΦ 



͈͆̈́͆ϔ ©©ô ~ϔ:²§ÕØGfG©àkċGϔ^k© ©:k ~ϔØGÕ²Øí мм 

¢ƻΥ {ŀƳ/9w!Ωǎ aŜƳōŜǊǎΣ .ŜƴŜŬǘ wŜŎƛǇƛŜƴǘǎΣ 9ƳǇƭƻȅŜǊǎΣ ŀƴŘ .ƻŀǊŘ ¢ǊǳǎǘŜŜǎ 

 

L ŀƳ ǇƭŜŀǎŜŘ ǘƻ ǇǊŜǎŜƴǘ ǘƘŜ !ƴƴǳŀƭ /ƻƳǇǊŜƘŜƴǎƛǾŜ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘ ό!/Cwύ ƻŦ ǘƘŜ {ŀƴ aŀǘŜƻ 
/ƻǳƴǘȅ 9ƳǇƭƻȅŜŜǎΩ wŜǝǊŜƳŜƴǘ !ǎǎƻŎƛŀǝƻƴ ό{ŀƳ/9w!ύ ŦƻǊ ǘƘŜ ŬǎŎŀƭ ȅŜŀǊ ŜƴŘŜŘ WǳƴŜ олΣ нлнпΦ 
¢Ƙƛǎ ǊŜǇƻǊǘ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ǇǊƻǾƛŘŜ ŀƴ ƻǾŜǊǾƛŜǿ ƻŦ {ŀƳ/9w!ϥǎ ŬƴŀƴŎƛŀƭΣ ƛƴǾŜǎǘƳŜƴǘΣ ŀƴŘ 
ŀŎǘǳŀǊƛŀƭ ǎǘŀǘǳǎ ŀǎ ƻŦ ǘƘŀǘ ŘŀǘŜΦ  

¦ƴŘŜǊ DƻǾŜǊƴƳŜƴǘ /ƻŘŜ омрфоΣ {ŀƳ/9w! ƛǎ ǊŜǉǳƛǊŜŘ ǘƻ ŎƻƴŘǳŎǘ ŀƴ ŀǳŘƛǘ ŜǾŜǊȅ мн ƳƻƴǘƘǎ 
ŀƴŘ ǊŜǇƻǊǘ ǳǇƻƴ ƛǘǎ ŬƴŀƴŎƛŀƭ ŎƻƴŘƛǝƻƴΦ ¢ƘŜ ŬƴŀƴŎƛŀƭ ŀǳŘƛǘ ǇŜǊŦƻǊƳŜŘ ōȅ .Ǌƻǿƴ !ǊƳǎǘǊƻƴƎ 
!ŎŎƻǳƴǘŀƴŎȅ /ƻǊǇƻǊŀǝƻƴ ŘŜƴƻǘŜǎ ǘƘŀǘ {ŀƳ/9w!ϥǎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ŦŀƛǊƭȅ ƛƴ 
ŀƭƭ ƳŀǘŜǊƛŀƭ ǊŜǎǇŜŎǘǎ ŀƴŘ ƛƴ ŎƻƴŦƻǊƳƛǘȅ ǿƛǘƘ DŜƴŜǊŀƭƭȅ !ŎŎŜǇǘŜŘ !ŎŎƻǳƴǝƴƎ tǊƛƴŎƛǇƭŜǎ όD!!tύ 
ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƻŦ !ƳŜǊƛŎŀΦ ¢ƘŜ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘ ƛǎ ƭƻŎŀǘŜŘ ƻƴ ǇŀƎŜǎ нф-омΦ  

aŀƴŀƎŜƳŜƴǘ ŀŎƪƴƻǿƭŜŘƎŜǎ ƛǘǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŦƻǊ ǘƘŜ ŜƴǝǊŜ ŎƻƴǘŜƴǘǎ ƻŦ ǘƘŜ !/CwΣ ƛƴ ŀŘŘƛǝƻƴ 
ǘƻ ƛǘǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŦƻǊ ƳŀƛƴǘŀƛƴƛƴƎ ŀƴ ŀŘŜǉǳŀǘŜ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ ŦǊŀƳŜǿƻǊƪ ǘƻ ǇǊƻǾƛŘŜ 
ǊŜŀǎƻƴŀōƭŜΣ ǊŀǘƘŜǊ ǘƘŀƴ ŀōǎƻƭǳǘŜΣ ŀǎǎǳǊŀƴŎŜ ǘƘŀǘ ǘƘŜ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ŦǊŜŜ ƻŦ ƳŀǘŜǊƛŀƭ 
ŜǊǊƻǊǎΦ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎ όa5ϧ!ύ ƛǎ ǇǊŜǎŜƴǘŜŘ ƻƴ ǇŀƎŜǎ он-пмΣ ǇǊƻǾƛŘƛƴƎ 
ŀ ƴŀǊǊŀǝǾŜ ŀƴŀƭȅǎƛǎ ƻŦ ǘƘŜ ōŀǎƛŎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ a5ϧ! ŎƻƳǇƭŜƳŜƴǘǎ ǘƘƛǎ ƭŜǧŜǊ ƻŦ 
ǘǊŀƴǎƳƛǧŀƭ ŀƴŘ ǎƘƻǳƭŘ ōŜ ǊŜŀŘ ƛƴ ŎƻƴƧǳƴŎǝƻƴ ǿƛǘƘ ƛǘΦ  

!ǳǘƘƻǊƛǘȅΣ wŜǎǇƻƴǎƛōƛƭƛǝŜǎ ϧ 5ǳǝŜǎ  

¢ƘŜ {ŀƴ aŀǘŜƻ /ƻǳƴǘȅ όǘƘŜ /ƻǳƴǘȅύ .ƻŀǊŘ ƻŦ {ǳǇŜǊǾƛǎƻǊǎ ŜǎǘŀōƭƛǎƘŜŘ ǊŜǝǊŜƳŜƴǘ ōŜƴŜŬǘǎ ŦƻǊ 
/ƻǳƴǘȅ ŜƳǇƭƻȅŜŜǎ ŜũŜŎǝǾŜ Wǳƭȅ мΣ мфппΣ ŀǎ ǇǊŜǎŎǊƛōŜŘ ōȅ ǘƘŜ ǇǊƻǾƛǎƛƻƴǎ ƻŦ DƻǾŜǊƴƳŜƴǘ /ƻŘŜ 
{ŜŎǝƻƴ омпрл Ŝǘ ǎŜǉΦΣ ŀƭǎƻ ƪƴƻǿƴ ŀǎ /ŀƭƛŦƻǊƴƛŀΩǎ /ƻǳƴǘȅ 9ƳǇƭƻȅŜŜǎ wŜǝǊŜƳŜƴǘ [ŀǿ ƻŦ мфот 
ό/9w[ύΦ {ŀƳ/9w! ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǇǊƻǾƛŘƛƴƎ ǊŜǝǊŜƳŜƴǘΣ ŘƛǎŀōƛƭƛǘȅΣ ŀƴŘ ŘŜŀǘƘ ōŜƴŜŬǘǎ ǘƻ ƛǘǎ 
ŜƭƛƎƛōƭŜ ƳŜƳōŜǊǎ ŀƴŘ ōŜƴŜŬŎƛŀǊƛŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ /9w[Σ ǘƘŜ /ŀƭƛŦƻǊƴƛŀ tǳōƭƛŎ 
9ƳǇƭƻȅŜŜǎΩ tŜƴǎƛƻƴ wŜŦƻǊƳ !Ŏǘ ƻŦ нлмо όt9tw! - DƻǾŜǊƴƳŜƴǘ /ƻŘŜ {ŜŎǝƻƴ трнн Ŝǘ ǎŜǉΦύΣ ŀƴŘ 
ƻǘƘŜǊ ŀǇǇƭƛŎŀōƭŜ ǎǘŀǘǳǘŜǎΣ ǊŜƎǳƭŀǝƻƴǎΣ ŀƴŘ ŎŀǎŜ ƭŀǿΦ  

Address:  100 Marine Parkway, Suite 125, Redwood City, CA 94065  

Phone: (650) 599-1234 
Web:  www.samcera.org                             
Email:  samcera@samcera.org  
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¢ƘŜ {ŀƳ/9w! .ƻŀǊŘ ƻŦ wŜǝǊŜƳŜƴǘ όǘƘŜ .ƻŀǊŘύΣ ǎŜǊǾƛƴƎ ŀǎ ŀ ŬŘǳŎƛŀǊȅ ŦƻǊ ŀƭƭ {ŀƳ/9w! 
ƳŜƳōŜǊǎ ŀƴŘ ǘƘŜƛǊ ōŜƴŜŬŎƛŀǊƛŜǎ ǳƴŘŜǊ ǘƘŜ /ŀƭƛŦƻǊƴƛŀ /ƻƴǎǝǘǳǝƻƴΣ !ǊǝŎƭŜ ·±LΣ {ŜŎǝƻƴ мт ŀƴŘ 
ǘƘŜ /9w[Σ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀŘƳƛƴƛǎǘŜǊƛƴƎ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳΦ ¢ƘŜ ŘǳǝŜǎ ƻŦ ǘƘŜ .ƻŀǊŘΣ ƛǘǎ 
ƻŶŎŜǊǎΣ ŀƴŘ ƛǘǎ ŜƳǇƭƻȅŜŜǎ ŀǊŜ ǘƻ ǇǊǳŘŜƴǘƭȅ ƳŀƴŀƎŜ Ǉƭŀƴ ŀǎǎŜǘǎ ŀƴŘ ǘƻ ŜƴǎǳǊŜ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ 
Ǉŀȅ ŀƭƭ ŜŀǊƴŜŘ ōŜƴŜŬǘǎ ǿƘƛƭŜ ƳƛƴƛƳƛȊƛƴƎ ŜƳǇƭƻȅŜǊ ŎƻƴǘǊƛōǳǝƻƴǎ ŀƴŘ ŘŜŦǊŀȅƛƴƎ ǊŜŀǎƻƴŀōƭŜ 
ŜȄǇŜƴǎŜǎ ƻŦ ŀŘƳƛƴƛǎǘŜǊƛƴƎ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳΦ  

¢ƘŜ .ƻŀǊŘ Ŏƻƴǎƛǎǘǎ ƻŦ ƴƛƴŜ ¢ǊǳǎǘŜŜǎΦ CƻǳǊ Ǉƻǎƛǝƻƴǎ ŀǊŜ ŀǇǇƻƛƴǘŜŘ ōȅ ǘƘŜ /ƻǳƴǘȅ .ƻŀǊŘ ƻŦ 
{ǳǇŜǊǾƛǎƻǊǎΤ ŦƻǳǊ ¢ǊǳǎǘŜŜǎ ŀǊŜ ŜƭŜŎǘŜŘ ŦǊƻƳ ǘƘŜƛǊ ǊŜǎǇŜŎǝǾŜ ƳŜƳōŜǊǎƘƛǇΥ ǘǿƻ ŦǊƻƳ ǘƘŜ 
DŜƴŜǊŀƭ aŜƳōŜǊǎΣ ƻƴŜ ŦǊƻƳ ǘƘŜ {ŀŦŜǘȅ aŜƳōŜǊǎΣ ŀƴŘ ƻƴŜ ŦǊƻƳ ǘƘŜ wŜǝǊŜŘ aŜƳōŜǊǎΦ ¢ƘŜ 
/ƻǳƴǘȅ ¢ǊŜŀǎǳǊŜǊ ƛǎ ŀ ƳŜƳōŜǊ ƻŦ ǘƘŜ .ƻŀǊŘ ōȅ ǾƛǊǘǳŜ ƻŦ ǘƘŜ ǇǳōƭƛŎƭȅ ŜƭŜŎǘŜŘ ƻŶŎŜΦ !ƭƭ ¢ǊǳǎǘŜŜǎ 
ǎŜǊǾŜ ŦƻǊ ŀ ǘŜǊƳ ƻŦ ǘƘǊŜŜ ȅŜŀǊǎ ŜȄŎŜǇǘ ǘƘŜ /ƻǳƴǘȅ ¢ǊŜŀǎǳǊŜǊΣ ǿƘƻ ǎŜǊǾŜǎ ŀ ǘŜǊƳ ƻŦ ŦƻǳǊ ȅŜŀǊǎΦ 
Lƴ ŀŘŘƛǝƻƴΣ ǘƘŜǊŜ ŀǊŜ ǘǿƻ ŀƭǘŜǊƴŀǘŜǎΥ ƻƴŜ ŜƭŜŎǘŜŘ {ŀŦŜǘȅ aŜƳōŜǊ !ƭǘŜǊƴŀǘŜ ŀƴŘ ƻƴŜ ŜƭŜŎǘŜŘ 
wŜǝǊŜŘ aŜƳōŜǊ !ƭǘŜǊƴŀǘŜΦ .ƻŀǊŘ hŶŎŜǊǎ ŦƻǊ ŬǎŎŀƭ ȅŜŀǊ нлно-нп ǿŜǊŜ aŀǊƪ .ŀǧŜȅΣ /ƘŀƛǊΤ 
!ƭƳŀ {ŀƭŀǎΣ ±ƛŎŜ /ƘŀƛǊΤ ŀƴŘ 9ƭŀƛƴŜ hǊǊΣ {ŜŎǊŜǘŀǊȅΦ hǘƘŜǊ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ .ƻŀǊŘ ǿŜǊŜΥ {ŀƴŘƛŜ 
!ǊƴƻǧΣ !ƭ 5ŀǾƛŘΣ YǳǊǘ IƻŜŦŜǊΣ YƛƳŀǘƘƛ aŀǊŀƴƎǳΣ YŀǘƘŜǊƛƴŜ hΩaŀƭƭŜȅΣ ŀƴŘ wƻōŜǊǘ wŀǿΦ 
!ƭǘŜǊƴŀǘŜ ¢ǊǳǎǘŜŜǎ ǿŜǊŜ !ǇǊƛƭ 5Ŝ/ŀǊǎƪȅ ŀƴŘ bƛŎƻƭŜ aŎYŀȅΦ  

¢ƘŜ .ƻŀǊŘ Ƙŀǎ ŀŘƻǇǘŜŘ ǘƘŜ wŜƎǳƭŀǝƻƴǎ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ wŜǝǊŜƳŜƴǘΣ ŀƴŘ ŀƳƻƴƎ ǘƘŜǎŜ ǇƻƭƛŎƛŜǎΣ 
ƛǘǎ aƛǎǎƛƻƴ ϧ DƻŀƭǎΣ LƴǾŜǎǘƳŜƴǘ tƻƭƛŎȅ {ǘŀǘŜƳŜƴǘΣ /ƻƴƅƛŎǘ ƻŦ LƴǘŜǊŜǎǘ /ƻŘŜΣ ŀƴŘ /ƻŘŜ ƻŦ 
/ƻƴŘǳŎǘΤ ŀƭƭ ƻŦ ǿƘƛŎƘΣ ǊŜƅŜŎǘ ǘƘŜ .ƻŀǊŘΩǎ ƎǳƛŘƛƴƎ ǇƻƭƛŎƛŜǎΦ ¢ƘŜ .ƻŀǊŘ ŀƴƴǳŀƭƭȅ ŀŘƻǇǘǎ ŀƴ 
ƻǇŜǊŀǝƴƎ ōǳŘƎŜǘ ŦƻǊ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ƻŦ {ŀƳ/9w!Σ ǿƘƛŎƘ ƛǎ ŘƛǎŎǳǎǎŜŘ ƛƴ ǘƘŜ CƛƴŀƴŎƛŀƭ 
{ŜŎǝƻƴ ōŜƎƛƴƴƛƴƎ ƻƴ ǇŀƎŜ нфΦ ! ōǊŜŀƪŘƻǿƴ ƻŦ ǘƘŜ ōǳŘƎŜǘ ŀƭƭƻǘƳŜƴǘ ǾŜǊǎǳǎ ŀŎǘǳŀƭ ŜȄǇŜƴǎŜǎ ƛǎ 
ǇǊŜǎŜƴǘŜŘ ƻƴ ǇŀƎŜǎ тн-тсΦ Lƴ ŀŘŘƛǝƻƴΣ ǘƘŜ .ƻŀǊŘ Ƙŀǎ ŀǳǘƘƻǊƛȊŜŘ ǘƘŜ ŜȄŜŎǳǝƻƴ ƻŦ ŎƻƴǘǊŀŎǘǎ ŦƻǊ 
ǘƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ǎŜǊǾƛŎŜǎ ƻŦ ŀƴ ŀŎǘǳŀǊȅΣ ŀƴ ƛƴǾŜǎǘƳŜƴǘ ŎƻƴǎǳƭǘŀƴǘΣ ƛƴǾŜǎǘƳŜƴǘ ƳŀƴŀƎŜǊǎΣ ŀ 
Ǝƭƻōŀƭ ŎǳǎǘƻŘƛŀƴΣ ŀ ŬƴŀƴŎƛŀƭ ŀǳŘƛǘƻǊΣ ŀƴŘ ŀ ƳŜŘƛŎŀƭ ŀŘǾƛǎƻǊ ǘƻ ƘŜƭǇ ǘƘŜ .ƻŀǊŘ ŦǳƭŬƭƭ ƛǘǎ ŘǳǝŜǎΦ 
¢ƘŜ .ƻŀǊŘΩǎ ǇǊƛƳŀǊȅ ǇǊƻŦŜǎǎƛƻƴŀƭ Ŏƻƴǎǳƭǘŀƴǘǎ ŀǊŜ ƘƛƎƘƭƛƎƘǘŜŘ ƛƴ ǘƘŜ ƻǊƎŀƴƛȊŀǝƻƴŀƭ ŎƘŀǊǘ ƻƴ 
ǇŀƎŜ нрΦ  

{ŀƳ/9w!Ωǎ /ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ ό/9hύ ǎŜǊǾŜǎ ŀǘ ǘƘŜ ǇƭŜŀǎǳǊŜ ƻŦ ǘƘŜ .ƻŀǊŘ ŀƴŘ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ 
ŦƻǊ ƳŀƴŀƎƛƴƎ ǘƘŜ Řŀȅ-ǘƻ-Řŀȅ ƻǇŜǊŀǝƻƴǎ ƻŦ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳΦ {ŀƳ/9w!Ωǎ ǎǘŀũ ƻŦ но Ŧǳƭƭ-
ǝƳŜ ŜƳǇƭƻȅŜŜǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƳŜŜǝƴƎ ǘƘŜ ƴŜŜŘǎ ƻŦ ƛǘǎ ƳŜƳōŜǊǎ όƛƴŎƭǳŘƛƴƎ ōŜƴŜŬŎƛŀǊƛŜǎύΣ 
ǇŀǊǝŎƛǇŀǝƴƎ ŜƳǇƭƻȅŜǊǎΣ ŀƴŘ ǘƘŜ .ƻŀǊŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ƘƛƎƘ ǎǘŀƴŘŀǊŘǎ ǎŜǘ ŦƻǊǘƘ ƛƴ 
{ŀƳ/9w!Ωǎ aƛǎǎƛƻƴ ϧ Dƻŀƭǎ ǎǘŀǘŜƳŜƴǘǎΦ {ŀƳ/9w!Ωǎ ǎǘŀũ ŀǊŜ ǎǿƻǊƴ ǘƻ ŎŀǊǊȅ ƻǳǘ ǘƘŜƛǊ ŬŘǳŎƛŀǊȅ 
ŘǳǝŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ƎƻǾŜǊƴƛƴƎ ƭŀǿ ŀƴŘ {ŀƳ/9w!Ωǎ ǊŜƎǳƭŀǝƻƴǎ ŀƴŘ ǇƻƭƛŎƛŜǎΦ  

9ƳǇƭƻȅŜǊǎ ǇŀǊǝŎƛǇŀǝƴƎ ƛƴ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳ ƛƴŎƭǳŘŜ ǘƘŜ /ƻǳƴǘȅΣ ǘƘŜ {ǳǇŜǊƛƻǊ /ƻǳǊǘ ƻŦ ǘƘŜ 
/ƻǳƴǘȅ ƻŦ {ŀƴ aŀǘŜƻ όǘƘŜ /ƻǳǊǘύΣ ŀƴŘ ǘƘŜ {ŀƴ aŀǘŜƻ /ƻǳƴǘȅ aƻǎǉǳƛǘƻ ŀƴŘ ±ŜŎǘƻǊ /ƻƴǘǊƻƭ 
5ƛǎǘǊƛŎǘ όǘƘŜ 5ƛǎǘǊƛŎǘύΦ {ŀƳ/9w!Ωǎ ƳŜƳōŜǊǎ ƛƴŎƭǳŘŜ ŀƭƭ ŀŎǝǾŜΣ ǇŜǊƳŀƴŜƴǘ ŜƳǇƭƻȅŜŜǎ ƻŦ ǘƘŜ 
ǇŀǊǝŎƛǇŀǝƴƎ ŜƳǇƭƻȅŜǊǎΣ ƛƴŀŎǝǾŜ ƳŜƳōŜǊǎΣ ǊŜǝǊŜŜǎΣ ŀƴŘ ōŜƴŜŬŎƛŀǊƛŜǎΦ !ōƻǳǘ уф҈ ƻŦ 
{ŀƳ/9w!Ωǎ ŀŎǝǾŜ ƳŜƳōŜǊǎ ŀǊŜ DŜƴŜǊŀƭ aŜƳōŜǊǎ ǿƘƛƭŜ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ŀǊŜ ǇǳōƭƛŎ ǎŀŦŜǘȅ 
ŜƳǇƭƻȅŜŜǎ ŎƭŀǎǎƛŬŜŘ ŀǎ {ŀŦŜǘȅ ƻǊ tǊƻōŀǝƻƴ aŜƳōŜǊǎΦ  

!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ 
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CƛƴŀƴŎƛŀƭ  

¢ƘŜ ŎŜǊǝŬŜŘ ǇǳōƭƛŎ ŀŎŎƻǳƴǝƴƎ ŬǊƳ ƻŦ .Ǌƻǿƴ !ǊƳǎǘǊƻƴƎ !ŎŎƻǳƴǘŀƴŎȅ /ƻǊǇƻǊŀǝƻƴ ǇǊƻǾƛŘŜǎ 
ŬƴŀƴŎƛŀƭ ŀǳŘƛǘ ǎŜǊǾƛŎŜǎ ǘƻ {ŀƳ/9w!Φ ¢ƘŜ ƻōƧŜŎǝǾŜ ƻŦ ǘƘƛǎ ŬƴŀƴŎƛŀƭ ŀǳŘƛǘ ƛǎ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ 
{ŀƳ/9w!Ωǎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǇǊŜǎŜƴǘŜŘ ƛƴ ŎƻƴŦƻǊƳƛǘȅ ǿƛǘƘ D!!t ŀƴŘ ŀǊŜ ŦǊŜŜ ƻŦ 
ƳŀǘŜǊƛŀƭ ƳƛǎǎǘŀǘŜƳŜƴǘǎΦ 5ǳǊƛƴƎ ǘƘŜ ŀǳŘƛǘΣ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭǎ ŀǊŜ ǊŜǾƛŜǿŜŘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ 
{ŀƳ/9w! Ƙŀǎ ŀŘŜǉǳŀǘŜ ŎƻƴǘǊƻƭǎ ƛƴ ǇƭŀŎŜ ǘƻ ŜƴǎǳǊŜ ǊŜƭƛŀōƭŜ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǝƴƎ ŀƴŘ ǘƻ 
ǎŀŦŜƎǳŀǊŘ ƛǘǎ ŀǎǎŜǘǎΦ ¢Ƙƛǎ ȅŜŀǊ ǿŜ ǊŜŎŜƛǾŜŘ ŀ ŎƭŜŀƴ ƻǇƛƴƛƻƴ ŀƎŀƛƴ ŦǊƻƳ ƻǳǊ ŀǳŘƛǘƻǊΣ ǊŜƅŜŎǝƴƎ 
ǘƘŀǘ ƻǳǊ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ŦŀƛǊƭȅ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀƭƭ ƳŀǘŜǊƛŀƭ ŀǎǇŜŎǘǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ 
D!!tΦ ¢ƘŜ ŀǳŘƛǘƻǊΩǎ ǊŜǇƻǊǘ ƛǎ ǇǊŜǎŜƴǘŜŘ ƻƴ ǇŀƎŜǎ нф-омΦ  {ŀƳ/9w!Ωǎ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ 
ǘƘŜ CƛƴŀƴŎƛŀƭ {ŜŎǝƻƴ ŀǊŜ ǇǊŜǇŀǊŜŘ ƻƴ ǘƘŜ ŀŎŎǊǳŀƭ ōŀǎƛǎ ƻŦ ŀŎŎƻǳƴǝƴƎΦ aŜƳōŜǊ ŀƴŘ ŜƳǇƭƻȅŜǊ 
ŎƻƴǘǊƛōǳǝƻƴǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ƛƴ ǘƘŜ ǇŜǊƛƻŘ ŎƻƴǘǊƛōǳǝƻƴǎ ŀǊŜ ŘǳŜΦ .ŜƴŜŬǘǎ ŀƴŘ ǊŜŦǳƴŘǎ ŀǊŜ 
ǊŜŎƻƎƴƛȊŜŘ ǿƘŜƴ ŘǳŜ ŀƴŘ ǇŀȅŀōƭŜ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ Ǉƭŀƴ ǘŜǊƳǎΦ LƴǾŜǎǘƳŜƴǘǎ ŀǊŜ ǊŜǇƻǊǘŜŘ ŀǘ 
ŦŀƛǊ ǾŀƭǳŜΦ  

LƴǾŜǎǘƳŜƴǘǎ  

{ŀƳ/9w!Ωǎ ǇƻǊǜƻƭƛƻ ŦŀƛǊ ǾŀƭǳŜ ǿŀǎ ϷсΦр ōƛƭƭƛƻƴ ŀǎ ƻŦ WǳƴŜ олΣ нлнпΣ ǿƛǘƘ ŀƴ ƛƴŎǊŜŀǎŜ ƻŦ ϷптсΦс 
ƳƛƭƭƛƻƴΣ Ƴƻǎǘƭȅ ŦǊƻƳ ǇƻǊǜƻƭƛƻ ŀǇǇǊŜŎƛŀǝƻƴΦ  

¢ƘŜ ǇƻǊǜƻƭƛƻ ǊŜǘǳǊƴŜŘ фΦн҈ ƴŜǘ ƻŦ ƛƴǾŜǎǘƳŜƴǘ ƳŀƴŀƎŜƳŜƴǘ ŦŜŜǎ ŦƻǊ ǘƘŜ ŬǎŎŀƭ ȅŜŀǊ ŜƴŘŜŘ WǳƴŜ 
олΣ нлнпΣ ŀƴŘ ǳƴŘŜǊǇŜǊŦƻǊƳŜŘ {ŀƳ/9w!Ωǎ ǇƻƭƛŎȅ ōŜƴŎƘƳŀǊƪ ǊŜǘǳǊƴ ƻŦ ммΦт҈ ōȅ нΦр҈Φ  5ŜǎǇƛǘŜ 
ǘƘƛǎ ǳƴŘŜǊǇŜǊŦƻǊƳŀƴŎŜΣ ǘƘŜ ƴŜǘ ǊŜǘǳǊƴ ƻŦ фΦн҈ ŜȄŎŜŜŘŜŘ ǘƘŜ ŀǎǎǳƳŜŘ ǊŀǘŜ ƻŦ сΦнр҈ ōȅ нΦфр҈Φ  

!ŎǘǳŀǊƛŀƭ  

{ŀƳ/9w! ŎƻƴǝƴǳŜǎ ǘƻ ōŜ ŀ ǎǘŀǘŜǿƛŘŜ ƭŜŀŘŜǊ ƛƴ ŦǳƴŘƛƴƎ ŀǎǎǳƳǇǝƻƴǎ ŀƴŘ ƛǎ ǇƭŜŀǎŜŘ ǘƻ ōŜ 
ǊŀƴƪŜŘ ǘƘŜ нƴŘ Ƴƻǎǘ ŀŎǘǳŀǊƛŀƭƭȅ ŎƻƴǎŜǊǾŀǝǾŜ ŀƳƻƴƎ /ŀƭƛŦƻǊƴƛŀ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳǎ ƛƴ ŀƴ !ǇǊƛƭ 
нлнп ǎǳǊǾŜȅ ŦǊƻƳ wƻŜŘŜǊ CƛƴŀƴŎƛŀƭΦ ¢ƘŜ ǎǳǊǾŜȅ Ǌŀƴƪǎ ǘƘŜ ŦǳƴŘƛƴƎ ŀǎǎǳƳǇǝƻƴǎ ǳǎŜŘ ōȅ 
/ŀƭƛŦƻǊƴƛŀΩǎ ǇǳōƭƛŎ ǇŜƴǎƛƻƴ ǎȅǎǘŜƳǎ ŦǊƻƳ άƳƻǎǘ ŎƻƴǎŜǊǾŀǝǾŜέ ǘƻ άƳƻǎǘ ƻǇǝƳƛǎǝŎΦέ {ŀƳ/9w!Ωǎ 
ŎƻƴǝƴǳŜŘ ƘƛƎƘ ǊŀƴƪƛƴƎ ƛǎ ŘǳŜ Ƴŀƛƴƭȅ ǘƻ ƛǘǎ ǊŜƭŀǝǾŜƭȅ ƭƻǿ ŀǎǎǳƳŜŘ ǊŀǘŜ ƻŦ ǊŜǘǳǊƴ ƻŦ сΦнр҈ ŀƴŘ 
ƛǘǎ ŦǳƴŘƛƴƎ ƳŜǘƘƻŘΣ ǎƛƳƛƭŀǊ ǘƻ ǘƘŜ WǳƴŜ олΣ нллу ¦ƴŦǳƴŘŜŘ !ŎǘǳŀǊƛŀƭ !ŎŎǊǳŜŘ [ƛŀōƛƭƛǘȅ ό¦!![ύ 
ǘƘŀǘ ǿŀǎ ŀƳƻǊǝȊŜŘ ƻǾŜǊ ŀ мр-ȅŜŀǊ ŬȄŜŘ ǇŜǊƛƻŘΦ 9ũŜŎǝǾŜ ǿƛǘƘ ǘƘŜ WǳƴŜ олΣ нлно Ǿŀƭǳŀǝƻƴ ŀƭƭ 
ƻǳǘǎǘŀƴŘƛƴƎ ¦!![ ƭŀȅŜǊǎ ǿŜǊŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ƛƴǘƻ ŀ ǎƛƴƎƭŜ ƭŀȅŜǊ ŀƴŘ ŀƳƻǊǝȊŜŘ ƻǾŜǊ ŀ мр-ȅŜŀǊ 
ǇŜǊƛƻŘ ōŜƎƛƴƴƛƴƎ Wǳƭȅ мΣ нлнпΦ  

{ŀƳ/9w! ŜƴƎŀƎŜǎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŀŎǘǳŀǊƛŀƭ ŎƻƴǎǳƭǝƴƎ ŬǊƳΣ aƛƭƭƛƳŀƴΣ LƴŎΦ όaƛƭƭƛƳŀƴύΣ ǘƻ 
ŎƻƴŘǳŎǘ ǘƘŜ ŀƴƴǳŀƭ ŀŎǘǳŀǊƛŀƭ Ǿŀƭǳŀǝƻƴ ƻŦ ƛǘǎ ǇŜƴǎƛƻƴ ǇƭŀƴΦ ¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ Ǿŀƭǳŀǝƻƴ ƛǎ ǘƻ 
ŀǎǎŜǎǎ ǘƘŜ ƳŀƎƴƛǘǳŘŜ ƻŦ ǘƘŜ ōŜƴŜŬǘ ŎƻƳƳƛǘƳŜƴǘǎΣ ŎƻƳǇŀǊŜ ǘƘŀǘ ǿƛǘƘ ǘƘŜ ŀǎǎŜǘǎ ŜȄǇŜŎǘŜŘ ǘƻ 
ōŜ ŀǾŀƛƭŀōƭŜ ǘƻ ǎǳǇǇƻǊǘ ǘƘƻǎŜ ŎƻƳƳƛǘƳŜƴǘǎΣ ŘŜǘŜǊƳƛƴŜ ǘƘŜ ŦǳƴŘƛƴƎ ǊŀǝƻΣ ŀƴŘ ŜǎǘŀōƭƛǎƘ 
ŜƳǇƭƻȅŜǊ ŀƴŘ ŜƳǇƭƻȅŜŜ ŎƻƴǘǊƛōǳǝƻƴ ǊŀǘŜǎ ŦƻǊ ǘƘŜ ǳǇŎƻƳƛƴƎ ŬǎŎŀƭ ȅŜŀǊΦ  

¢ǊƛŜƴƴƛŀƭƭȅΣ ǘƘŜ ǇƭŀƴΩǎ ŀŎǘǳŀǊȅ ŎƻƴŘǳŎǘǎ ŀƴ ŀŎǘǳŀǊƛŀƭ ŜȄǇŜǊƛŜƴŎŜ ǎǘǳŘȅ ǎƻ ǘƘŀǘ ŀǇǇǊƻǇǊƛŀǘŜ 
ŀǎǎǳƳǇǝƻƴǎ Ŏŀƴ ōŜ ŀŘƻǇǘŜŘ ŦƻǊ ǾŀƭǳƛƴƎ ǘƘŜ ǇƭŀƴΩǎ ŀǎǎŜǘǎ ŀƴŘ ƭƛŀōƛƭƛǝŜǎΦ ¢ƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ 
ǘǊƛŜƴƴƛŀƭ ŜȄǇŜǊƛŜƴŎŜ ǎǘǳŘȅ ǿŀǎ ŎƻƳǇƭŜǘŜŘ ŦƻǊ ǘƘŜ ǇŜǊƛƻŘ ŜƴŘŜŘ !ǇǊƛƭ олΣ нлноΦ 

!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ 
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{ŀƳ/9w! ŀƭǎƻ ǘǊƛŜƴƴƛŀƭƭȅ ŜƴƎŀƎŜǎ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŀŎǘǳŀǊƛŀƭ ŎƻƴǎǳƭǝƴƎ ŬǊƳ ǘƻ ŎƻƴŘǳŎǘ ŀƴ 
ŀǳŘƛǘ ƻŦ ǘƘŜ ǘǊƛŜƴƴƛŀƭ ŜȄǇŜǊƛŜƴŎŜ ǎǘǳŘȅ ŀƴŘ ǘƘŜ ŀƴƴǳŀƭ ŀŎǘǳŀǊƛŀƭ Ǿŀƭǳŀǝƻƴ ƻŦ ƛǘǎ ǇŜƴǎƛƻƴ ǇƭŀƴΦ 
¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘŜ ŀŎǘǳŀǊƛŀƭ ŀǳŘƛǘ ƛǎ ǘƻ ŎƻƴŬǊƳ ǘƘŀǘ ǘƘŜ ǊŜǎǳƭǘǎ ǊŜǇƻǊǘŜŘ ōȅ aƛƭƭƛƳŀƴ Ŏŀƴ ōŜ 
ǊŜƭƛŜŘ ǳǇƻƴ ŀƴŘ ǘƘŀǘ ǘƘŜƛǊ ŀŎǘǳŀǊƛŀƭ ƳŜǘƘƻŘǎ ŎƻƳǇƭȅ ǿƛǘƘ ǘƘŜ !ŎǘǳŀǊƛŀƭ {ǘŀƴŘŀǊŘǎ ƻŦ tǊŀŎǝŎŜΦ  
¢ƘŜ ƭŀǎǘ ǘǊƛŜƴƴƛŀƭ ŀǳŘƛǘǎ ǿŜǊŜ ŎƻƳǇƭŜǘŜŘ ƛƴ нлноΦ 

tƭŀƴ CǳƴŘƛƴƎ {ǘŀǘǳǎ  

{ŀƳ/9w! ǎǘǊƛǾŜǎ ǘƻ ŦǳƴŘ ǘƘŜ ǎȅǎǘŜƳΩǎ ƭƛŀōƛƭƛǝŜǎ ǿƘƛƭŜ ƳŀƛƴǘŀƛƴƛƴƎ ŜƳǇƭƻȅŜǊ ŎƻƴǘǊƛōǳǝƻƴǎΣ ŀǎ ŀ 
ǇŜǊŎŜƴǘŀƎŜ ƻŦ ǇŀȅΣ ŀǎ ƭŜǾŜƭ ŀǎ ǇƻǎǎƛōƭŜΦ ¢ƘŜ ŦǳƴŘƛƴƎ Ǌŀǝƻ ǎŜǊǾŜǎ ŀǎ ŀ ƎƻƻŘ ƛƴŘƛŎŀǘƻǊ ƻŦ ǿƘŜǘƘŜǊ 
ǘƘŜ Ǉƭŀƴ ƛǎ ŬƴŀƴŎƛŀƭƭȅ ǎƻǳƴŘ ŀƴŘ ŀōƭŜ ǘƻ ŦǳƭŬƭƭ ƛǘǎ ƭƛŀōƛƭƛǝŜǎ ƻƴ ŀƴ ƻƴƎƻƛƴƎ ōŀǎƛǎΦ 

aƛƭƭƛƳŀƴΩǎ нлнп Ǿŀƭǳŀǝƻƴ ŘŜǘŜǊƳƛƴŜŘ ǘƘŀǘ ǘƘŜ ǇƭŀƴΩǎ ŦǳƴŘƛƴƎ Ǌŀǝƻ ŘŜŎǊŜŀǎŜŘ ǎƭƛƎƘǘƭȅ ǘƻ утΦс҈ 
ŀǎ ƻŦ WǳƴŜ олΣ нлнпΣ ŦǊƻƳ ууΦо҈ ŀ ȅŜŀǊ ŀƎƻΦ ¢ƘŜ ŘŜŎǊŜŀǎŜ ǿŀǎ ǇǊƛƳŀǊƛƭȅ ŘǳŜ ǘƻ ŘŜƳƻƎǊŀǇƘƛŎ 
ŎƘŀƴƎŜǎ ŀƴŘ ǘƘŜ ǊŜŎƻƎƴƛǝƻƴ ƻŦ ƛƴǾŜǎǘƳŜƴǘ ǊŜǘǳǊƴǎ ŦǊƻƳ ǇǊƛƻǊ ȅŜŀǊǎ ǘƘŀǘ ǿŜǊŜ ƭŜǎǎ ǘƘŀƴ 
ŜȄǇŜŎǘŜŘ ōȅ ǘƘŜ ŀǎǎǳƳǇǝƻƴǎΦ !ǎ ŀ ǊŜǎǳƭǘ ƻŦ ǘƘŜ нлно LƴǾŜǎǝƎŀǝƻƴ ƻŦ 9ȄǇŜǊƛŜƴŎŜ ǎǘǳŘȅΣ ǘƘŜ 
.ƻŀǊŘ ŀŘƻǇǘŜŘ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ¦!![ ŀƳƻǊǝȊŀǝƻƴ ŦǳƴŘƛƴƎ ƳŜǘƘƻŘΦ  ¦ƴŘŜǊ ǘƘƛǎ ƳŜǘƘƻŘΣ ŀǎ 
ƳŜƴǝƻƴŜŘ ŜŀǊƭƛŜǊΣ ŀƭƭ ƻǳǘǎǘŀƴŘƛƴƎ ¦!![ ƭŀȅŜǊǎ ŀǊŜ ŎƻƳōƛƴŜŘ ƛƴǘƻ ŀ ǎƛƴƎƭŜ ƭŀȅŜǊ ŀƴŘ 
ǊŜŀƳƻǊǝȊŜŘ ƻǾŜǊ ŀ мр-ȅŜŀǊ ǇŜǊƛƻŘ όŦǊŜǎƘ-ǎǘŀǊǘ ƳŜǘƘƻŘύ ōŜƎƛƴƴƛƴƎ Wǳƭȅ мΣ нлнпΦ bŜǿ ƭŀȅŜǊǎ ǿƛƭƭ 
ōŜ ŜǎǘŀōƭƛǎƘŜŘ ƛƴ ŦǳǘǳǊŜ ȅŜŀǊǎ ǘƻ ŀƳƻǊǝȊŜ ƴŜǿƭȅ ŜƳŜǊƎƛƴƎ Ǝŀƛƴǎ ŀƴŘ ƭƻǎǎŜǎ ƻǾŜǊ ǘƘŜƛǊ ƻǿƴ мр-
ȅŜŀǊ ŎƭƻǎŜŘ ǇŜǊƛƻŘΦ ¢Ƙƛǎ ƳŜǘƘƻŘ ŀƭǎƻ ƛƴŎƻǊǇƻǊŀǘŜǎ ŀ ƳƛƴƛƳǳƳ ŎƻƴǘǊƛōǳǝƻƴ ǊŀǘŜ ŦƻǊ ŜƳǇƭƻȅŜǊǎ 
όǘƘŜ άaƛƴƛƳǳƳ wŀǘŜέύΣ ǊŜǉǳƛǊƛƴƎ ŀƭƭ ŜƳǇƭƻȅŜǊǎ ǘƻ Ǉŀȅ ǘƘŜ ƎǊŜŀǘŜǊ ƻŦ ǘƘŜ aƛƴƛƳǳƳ wŀǘŜ ƻǊ ǘƘŜ 
{ǘŀǘǳǘƻǊȅ /ƻƴǘǊƛōǳǝƻƴ wŀǘŜ όǘƘŜ ά{/wέύΦ ¢ƘŜ ŀƎƎǊŜƎŀǘŜ ƳƛƴƛƳǳƳ ¦!![ ǊŀǘŜ όōŀǎŜŘ ƻƴ ¦!![ 
ǊŀǘŜǎ ŦǊƻƳ ǘƘŜ нлнн Ǿŀƭǳŀǝƻƴύ ǿŀǎ ƎǊŜŀǘŜǊ ǘƘŀƴ ǘƘŜ мр-ȅŜŀǊ ƭŀȅŜǊŜŘ ŀƳƻǊǝȊŀǝƻƴ ŦƻǊ ōƻǘƘ ǘƘŜ 
ǇǊƛƻǊ ŀƴŘ ŎǳǊǊŜƴǘ ǾŀƭǳŀǝƻƴΣ ǎƻ ǘƘŜ мр-ȅŜŀǊ ƭŀȅŜǊŜŘ ŀƳƻǊǝȊŀǝƻƴ ŘƛŘ ƴƻǘ ŀǇǇƭȅ ǘƘƛǎ ȅŜŀǊΣ ŀƴŘ 
ǘƘŜǎŜ ŦŀŎǘƻǊǎ όƻǳǘǎƛŘŜ ƻŦ ǘƘŜ {ǳǇǇƭŜƳŜƴǘŀǊȅ /ƻƴǘǊƛōǳǝƻƴ !ŎŎƻǳƴǘ ŦǳƴŘƛƴƎύ ŘƛŘ ƴƻǘ ǳƭǝƳŀǘŜƭȅ 
ŀũŜŎǘ ǘƘŜ {/wΦ  

¢ƘŜ ŜƳǇƭƻȅŜǊ ǎǘŀǘǳǘƻǊȅ ŎƻƴǘǊƛōǳǝƻƴ ǊŀǘŜΣ ǿƘƛŎƘ ƛǎ ŎƻƳǇǊƛǎŜŘ ƻŦ ǘƘŜ 9ƳǇƭƻȅŜǊ bƻǊƳŀƭ /ƻǎǘ 
ǊŀǘŜ ŀƴŘ ŀ ǎŜǇŀǊŀǘŜ ŎƻƳǇƻƴŜƴǘ ǘƻ ŀƳƻǊǝȊŜ ǘƘŜ ¦!![Σ ŘŜŎǊŜŀǎŜǎ ǎƭƛƎƘǘƭȅ ōȅ лΦмп҈ ǘƻ нсΦр҈ ƻŦ 
Ǉŀȅ ŦƻǊ ǘƘŜ ŬǎŎŀƭ ȅŜŀǊ ōŜƎƛƴƴƛƴƎ Wǳƭȅ мΣ нлнрΦ ¢ƘŜ ŜƳǇƭƻȅŜǊ ƴƻǊƳŀƭ Ŏƻǎǘ ǊŀǘŜ ŦƻǊ ŀƭƭ Ǉƭŀƴǎ 
ŎƻƳōƛƴŜŘ ŘŜŎǊŜŀǎŜŘ ǎƭƛƎƘǘƭȅ ǘƻ ммΦсм҈ ƻŦ Ǉŀȅ ŦƻǊ ŬǎŎŀƭ ȅŜŀǊ нлнп-нрΣ ŦǊƻƳ ммΦтр҈ ŦƻǊ ŬǎŎŀƭ 
ȅŜŀǊ нлно-нпΣ ŀƴŘ ǘƘŜ ŜƳǇƭƻȅŜǊ ŎƻƴǘǊƛōǳǝƻƴ ǇƻǊǝƻƴ ƻŦ ǘƘŜ ǊŀǘŜ ǘƘŀǘ ŦǳƴŘǎ ǘƘŜ ¦!![ ǊŜƳŀƛƴǎ 
ǘƘŜ ǎŀƳŜ ŀǎ ŬǎŎŀƭ ȅŜŀǊ нлно-нп ŀǘ мпΦуф҈Φ  

{ǳǇǇƭŜƳŜƴǘŀƭ /ƻƴǘǊƛōǳǝƻƴǎ  

Lƴ нлмоΣ ŀ aŜƳƻǊŀƴŘǳƳ ƻŦ ¦ƴŘŜǊǎǘŀƴŘƛƴƎ όah¦ύ ǿŀǎ ŜǎǘŀōƭƛǎƘŜŘ ōŜǘǿŜŜƴ ǘƘŜ /ƻǳƴǘȅ ŀƴŘ 
{ŀƳ/9w! ƛƴ ǿƘƛŎƘ ǘƘŜ /ƻǳƴǘȅ ŎƻƳƳƛǧŜŘ ǘƻ ŀŎŎŜƭŜǊŀǘŜ ǘƘŜ Ǉŀȅ Řƻǿƴ ƻŦ ƛǘǎ ¦!![ ōȅ ƳŀƪƛƴƎ 
ǎǳǇǇƭŜƳŜƴǘŀƭ ŎƻƴǘǊƛōǳǝƻƴǎΣ ǿƘƛŎƘ ƛǎ ǎŜǇŀǊŀǘŜƭȅ ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƛƴ ǘƘŜ /ƻǳƴǘȅΩǎ {ǳǇǇƭŜƳŜƴǘŀǊȅ 
/ƻƴǘǊƛōǳǝƻƴ !ŎŎƻǳƴǘ ό/{/!ύΦ !ƭƻƴƎ ǿƛǘƘ ǘƘŜ ŜŀǊƴƛƴƎǎΣ ǘƘŜ ōŀƭŀƴŎŜ ƛƴ ǘƘŜ /{/! Ƙŀǎ ƎǊƻǿƴ ǘƻ 
ϷнмоΦт Ƴƛƭƭƛƻƴ ŀǎ ƻŦ WǳƴŜ олΣ нлнпΦ Lƴ {ŜǇǘŜƳōŜǊ ƻŦ нлмрΣ ǘƘŜ 5ƛǎǘǊƛŎǘ ŀƭǎƻ ŜƴǘŜǊŜŘ ƛƴǘƻ ŀƴ 
ah¦ ǿƛǘƘ {ŀƳ/9w! ǘƻ ƳŀƪŜ ǎǳǇǇƭŜƳŜƴǘŀƭ ŎƻƴǘǊƛōǳǝƻƴǎΣ ǿƘƛŎƘ ƛǎ ŘŜǇƻǎƛǘŜŘ ƛƴ ǘƘŜ 5ƛǎǘǊƛŎǘΩǎ 
{ǳǇǇƭŜƳŜƴǘŀǊȅ /ƻƴǘǊƛōǳǝƻƴ !ŎŎƻǳƴǘ ό5{/!ύΣ ǘƻ Ǉŀȅ Řƻǿƴ ƛǘǎ ¦!![Φ ¢ƘŜ 5{/! ōŀƭŀƴŎŜ 
ŀƳƻǳƴǘŜŘ ǘƻ ϷпΣмут ŀǎ ƻŦ WǳƴŜ олΣ нлнпΦ  

!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ 
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/ƻǎǘ-ƻŦ-[ƛǾƛƴƎ !ŘƧǳǎǘƳŜƴǘ  

¢ƘŜ .ƻŀǊŘ ƻŦ wŜǝǊŜƳŜƴǘ ŀǇǇǊƻǾŜŘ ŀ /ƻǎǘ-ƻŦ-[ƛǾƛƴƎ !ŘƧǳǎǘƳŜƴǘ ό/h[!ύ ŜũŜŎǝǾŜ !ǇǊƛƭ мΣ нлнпΣ 
ŦƻǊ {ŀƳ/9w! ǊŜǝǊŜŜǎ ŀƴŘ ōŜƴŜŬŎƛŀǊƛŜǎΦ ¢ƘŜ /h[! ǿŀǎ ōŜǘǿŜŜƴ нΦл҈ ŀƴŘ пΦл҈Σ ŘŜǇŜƴŘŜƴǘ ƻƴ 
ǘƘŜ /h[! ƭƛƳƛǘ ƻŦ ŜŀŎƘ ǇƭŀƴΦ  

¶ ¢ƘŜ /h[! ŦƻǊ tƭŀƴ м DŜƴŜǊŀƭ ŀƴŘ {ŀŦŜǘȅ ƳŜƳōŜǊǎ ǿŀǎ пΦл҈Σ ǿƘƛŎƘ ƛƴŎƭǳŘŜŘ оΦр҈ 
ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƴǎǳƳŜǊ tǊƛŎŜ LƴŘŜȄ ŀƴŘ лΦр҈ ŦǊƻƳ ǘƘŜƛǊ /h[! ōŀƴƪΦ  

¶ tƭŀƴ м tǊƻōŀǝƻƴ ƳŜƳōŜǊǎ ǊŜŎŜƛǾŜŘ ŀ оΦл҈ /h[! ǿƛǘƘ лΦр҈ ōŜƛƴƎ ŘŜǇƻǎƛǘŜŘ ƛƴ ǘƘŜƛǊ 
/h[! ōŀƴƪΦ 

¶ ¢ƘŜ /h[! ŦƻǊ tƭŀƴ н ƳŜƳōŜǊǎ ǿŀǎ оΦл҈Φ  

¶ ¢ƘŜ /h[! ŦƻǊ tƭŀƴǎ пΣ рΣ сΣ ŀƴŘ т ƳŜƳōŜǊǎ ǿŀǎ нΦл҈Φ  

¶ tƭŀƴ о ŘƻŜǎ ƴƻǘ ǇǊƻǾƛŘŜ ŀ /h[!Φ 

{ǘǊŀǘŜƎƛŎ tƭŀƴƴƛƴƎ  

{ŀƳ/9w!Ωǎ ǎǘǊŀǘŜƎƛŎ Ǉƭŀƴ ŎƻƴǝƴǳŜǎ ǘƻ ŜǾƻƭǾŜ ŀǎ ƻǳǊ ƻǊƎŀƴƛȊŀǝƻƴŀƭ ƴŜŜŘǎ ŎƘŀƴƎŜΦ Lƴ нлноΣ ǘƘŜ 
.ƻŀǊŘ ŀƭƻƴƎ ǿƛǘƘ ǎǘŀũ ǳǇŘŀǘŜŘ ƛǘǎ ǎǘǊŀǘŜƎƛŎ Ǉƭŀƴ ǿƛǘƘ ǿƘŀǘ ǘƘŜ .ƻŀǊŘ ŜƴǾƛǎƛƻƴŜŘ ǎƘƻǳƭŘ ōŜ ǘƘŜ 
ŘƛǊŜŎǝƻƴΣ ƎƻŀƭǎΣ ŀƴŘ ŦƻŎǳǎ ǇǊƛƻǊƛǝŜǎ ƻŦ ǘƘŜ ƻǊƎŀƴƛȊŀǝƻƴ ǎƻ ǘƘŀǘ ŀ ƳƻǊŜ ŘŜƭƛōŜǊŀǘŜΣ ǘƘƻǳƎƘǜǳƭ 
ŀǇǇǊƻŀŎƘ Ŏŀƴ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ŀŎƘƛŜǾŜ ǘƘŜ ƴŜǿƭȅ ŀŘƻǇǘŜŘ Ǝƻŀƭǎ ŀƴŘ ƻōƧŜŎǝǾŜǎΦ {ŀƳ/9w! 
ŎƻƴǝƴǳŜǎ ǘƻ ǇǳǊǎǳŜ ƛǘǎ ƳŀƧƻǊ Ǝƻŀƭǎ ŀƴŘ ŦƻŎǳǎ ǇǊƛƻǊƛǝŜǎ ŘŜǎŎǊƛōŜŘ ōŜƭƻǿΤ ŀƭƭ ƻŦ ǿƘƛŎƘ ŀǊŜ 
ŘŜǊƛǾŜŘ ŦǊƻƳ ŀƴŘ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ {ŀƳ/9w!Ωǎ Ƴƛǎǎƛƻƴ ŀƴŘ Ǿƛǎƛƻƴ ǎǘŀǘŜƳŜƴǘǎΦ 

aL{{Lhb {¢!¢9a9b¢ 
{ŀƳ/9w! ŜȄƛǎǘǎ ǘƻ ǎŜǊǾŜ ŀǎ ŀ ƭƻȅŀƭ ŬŘǳŎƛŀǊȅ ŦƻǊ ƛǘǎ ƳŜƳōŜǊǎ ŀƴŘ ŀǎ ŀ ǇǊǳŘŜƴǘ 
ŀŘƳƛƴƛǎǘǊŀǘƻǊ ƻŦ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳΦ 
 
±L{Lhb {¢!¢9a9b¢ 
¢ƻ ōŜ ŀ ǿŜƭƭ-ƎƻǾŜǊƴŜŘ ŀƴŘ ŬƴŀƴŎƛŀƭƭȅ ǎƻǳƴŘ ǇǳōƭƛŎ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳ ǘƘǊƻǳƎƘ ŜũŜŎǝǾŜ 
ƳŀƴŀƎŜƳŜƴǘΣ ǇǊǳŘŜƴǘ ƛƴǾŜǎǘƳŜƴǘΣ ŀƴŘ ŜŶŎƛŜƴǘ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ƻŦ ōŜƴŜŬǘǎΦ 
 
Dh![{ 
¶ tǊƻǾƛŘŜ ƘƛƎƘ ǉǳŀƭƛǘȅ ǎŜǊǾƛŎŜǎ ŀƴŘ ƛƴŦƻǊƳŀǝƻƴ ǘƻ ƳŜƳōŜǊǎ ŀƴŘ ƻǘƘŜǊ ǎǘŀƪŜƘƻƭŘŜǊǎΦ 

¶ aŀƴŀƎŜ ŀǎǎŜǘǎ ǇǊǳŘŜƴǘƭȅ ŀƴŘ Ŏƻǎǘ-ŜũŜŎǝǾŜƭȅ ǘƻ ŀǎǎǳǊŜ ǘƘŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳ ƛǎ 
ŀŘŜǉǳŀǘŜƭȅ ŦǳƴŘŜŘ ŀƴŘ ŀƭƭ ŜŀǊƴŜŘ ōŜƴŜŬǘǎ ŀǊŜ ǇŀƛŘ ǝƳŜƭȅΦ 

¶ LƳǇǊƻǾŜ ƻǇŜǊŀǝƴƎ ŜŶŎƛŜƴŎȅ ŀƴŘ ŜũŜŎǝǾŜƴŜǎǎ ǘƻ ƳƛƴƛƳƛȊŜ ŎƻǎǘΦ 

Ch/¦{ twLhwL¢L9{ 
¶ aŀƴŀƎŜ ǘƘŜ ŎƻƳǇƭŜȄƛǝŜǎ ƻŦ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻƎǊŀƳ ōȅ ōŀƭŀƴŎƛƴƎ ƭƛŀōƛƭƛǝŜǎ ŀƎŀƛƴǎǘ 
ŜȄǇŜŎǘŜŘ ǊŜǘǳǊƴǎ ŀƴŘ ƛƴƘŜǊŜƴǘ ƳŀǊƪŜǘ ǊƛǎƪǎΦ 

¶ tǊŜǇŀǊŜ ŦƻǊ ŀƴŘ ŜũŜŎǝǾŜƭȅ ƴŀǾƛƎŀǘŜ ǇŜǊƛƻŘǎ ǿƘŜƴ ŎŀǎƘ ƻǳǜƭƻǿǎ ŜȄŎŜŜŘ 
ŎƻƴǘǊƛōǳǝƻƴǎΦ 

¶ 9ƴƘŀƴŎŜ Ǌƛǎƪ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎ ǊŜƎŀǊŘƛƴƎ ŎȅōŜǊǎŜŎǳǊƛǘȅ ŀƴŘ Řŀǘŀ ǊŜŎƻǾŜǊȅ 
ŎŀǇŀōƛƭƛǝŜǎΣ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻƎǊŀƳΣ ŀƴŘ ŬƴŀƴŎƛŀƭ ŀŎŎƻǳƴǝƴƎΦ 

!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ 
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¶ !ƭƛƎƴ {ŀƳ/9w!Ωǎ ǊŜǎƻǳǊŎŜǎ ŀƴŘ ƻǊƎŀƴƛȊŀǝƻƴŀƭ ŎŀǇŀōƛƭƛǝŜǎ ǿƛǘƘ ƛǘǎ ƻǇŜǊŀǝƻƴŀƭΣ 
ŀŘƳƛƴƛǎǘǊŀǝǾŜΣ ŀƴŘ ƭƻƎƛǎǝŎŀƭ ƴŜŜŘǎ ǘƘǊƻǳƎƘ ǿƻǊƪŦƻǊŎŜ ǇƭŀƴƴƛƴƎ ŀƴŘ ƻŶŎŜ ǎǇŀŎŜ 
ƳŀƴŀƎŜƳŜƴǘΦ 

¶ {ǘǊŜƴƎǘƘŜƴ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ .ƻŀǊŘ ƎƻǾŜǊƴŀƴŎŜ ƳƻŘŜƭ ǘƻ ŜƴǎǳǊŜ ŎƻƴǝƴǳŜŘ ǇƻǎƛǝǾŜ 
ŘŜǾŜƭƻǇƳŜƴǘ ǘƻǿŀǊŘǎ ŀ ǎǘǊŀǘŜƎƛŎ ŦƻŎǳǎΦ  

¶ 9ƴƘŀƴŎŜ ǘƘŜ ƳŜƳōŜǊ ŜȄǇŜǊƛŜƴŎŜΦ 

bƻǘŀōƭŜ ŀŎŎƻƳǇƭƛǎƘƳŜƴǘǎ ƛƴ ŬǎŎŀƭ ȅŜŀǊ нлно-нп 

hǾŜǊ ǘƘŜ Ǉŀǎǘ ȅŜŀǊΣ {ŀƳ/9w! ƛƳǇƭŜƳŜƴǘŜŘ ƴƻǘŀōƭŜ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ƻǳǊ ǘŜŎƘƴƻƭƻƎȅ ŀƴŘ 
ǎŜǊǾƛŎŜǎ ǘƻ ōŜǧŜǊ ǎŜǊǾŜ ƻǳǊ ƳŜƳōŜǊǎƘƛǇΦ 

¶ ¢ƻ ŜƴƘŀƴŎŜ ŎȅōŜǊǎŜŎǳǊƛǘȅ ŀŎǊƻǎǎ ǘƘŜ ƻŶŎŜΣ ǘƘŜ L¢ ǘŜŀƳ ŎƻƭƭŀōƻǊŀǘŜŘ ǿƛǘƘ {ŀƴ 
aŀǘŜƻ /ƻǳƴǘȅΩǎ LƴŦƻǊƳŀǝƻƴ {ŜǊǾƛŎŜǎ 5ŜǇŀǊǘƳŜƴǘ ǘƻ ƛƳǇƭŜƳŜƴǘ /ƻǊǘŜȄ ·5wΣ 
ŜũŜŎǝǾŜƭȅ ŎƻǳƴǘŜǊƛƴƎ ŜƳŜǊƎƛƴƎ ŜȄǘŜǊƴŀƭ ǘƘǊŜŀǘǎΦ 

¶ ¢ƻ ŀŘŘǊŜǎǎ ǇƻǘŜƴǝŀƭ ƛǎǎǳŜǎ ŦǊƻƳ ƛƴǘŜǊƴŜǘ ƻǳǘŀƎŜǎΣ ǎǘŀũ ŜǎǘŀōƭƛǎƘŜŘ ŀ ōŀŎƪǳǇ 
ƛƴǘŜǊƴŜǘ ŎƻƴƴŜŎǝƻƴΦ 

¶ ¢ƻ ŜƴƘŀƴŎŜ ǘƘŜ ƳŜƳōŜǊ ŜȄǇŜǊƛŜƴŎŜΣ ǿŜ ŀǊŜ ƛƴ ǘƘŜ ǇǊƻŎŜǎǎ ƻŦ ǊŜŘŜǎƛƎƴƛƴƎ ƻǳǊ 
ǿŜōǎƛǘŜ ǘƻ ǿƻǊƪ ǎŜŀƳƭŜǎǎƭȅ ǿƛǘƘ ƻǳǊ ƴŜǿƭȅ ŘŜǾŜƭƻǇŜŘ ƳŜƳōŜǊ ǇƻǊǘŀƭ ŀƴŘ ƳƻōƛƭŜ 
ŀǇǇΦ ¢ƻƎŜǘƘŜǊΣ ǘƘŜǎŜ ǘƘǊŜŜ ǇƭŀǜƻǊƳǎ ǿƛƭƭ ǇǊƻǾƛŘŜ ŜũŜŎǝǾŜ ƳŜǎǎŀƎƛƴƎ ŀƴŘ 
ǊŜǎƻǳǊŎŜǎ ǘƻ {ŀƳ/9w! ƳŜƳōŜǊǎ ŀƴŘ ǎǘŀƪŜƘƻƭŘŜǊǎΦ  

/ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ ŀƴŘ !ŎƪƴƻǿƭŜŘƎŜƳŜƴǘǎ  

¢ƘŜ DƻǾŜǊƴƳŜƴǘ CƛƴŀƴŎŜ hŶŎŜǊǎ !ǎǎƻŎƛŀǝƻƴ ƻŦ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ŀƴŘ /ŀƴŀŘŀ όDCh!ύ 
ŀǿŀǊŘŜŘ ŀ /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ ŦƻǊ 9ȄŎŜƭƭŜƴŎŜ ƛƴ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ ǘƻ {ŀƳ/9w! ŦƻǊ 
ƛǘǎ ŀƴƴǳŀƭ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǘ ό!/Cwύ ŦƻǊ ǘƘŜ ŬǎŎŀƭ ȅŜŀǊ ŜƴŘŜŘ WǳƴŜ олΣ нлноΦ ¢Ƙƛǎ 
ǿŀǎ ǘƘŜ ǘǿŜƴǘȅ-ǎŜǾŜƴǘƘ ŎƻƴǎŜŎǳǝǾŜ ȅŜŀǊ ǘƘŀǘ {ŀƳ/9w! Ƙŀǎ ŀŎƘƛŜǾŜŘ ǘƘƛǎ ǇǊŜǎǝƎƛƻǳǎ ŀǿŀǊŘΦ 
¢ƻ ōŜ ŀǿŀǊŘŜŘ ŀ /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘΣ ŀ ƎƻǾŜǊƴƳŜƴǘ Ƴǳǎǘ ǇǳōƭƛǎƘ ŀƴ Ŝŀǎƛƭȅ ǊŜŀŘŀōƭŜ 
ŀƴŘ ŜŶŎƛŜƴǘƭȅ ƻǊƎŀƴƛȊŜŘ ŀƴƴǳŀƭ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǘΦ ¢Ƙƛǎ ǊŜǇƻǊǘ Ƴǳǎǘ ǎŀǝǎŦȅ 
ōƻǘƘ ƎŜƴŜǊŀƭƭȅ ŀŎŎŜǇǘŜŘ ŀŎŎƻǳƴǝƴƎ ǇǊƛƴŎƛǇƭŜǎ ŀƴŘ ŀǇǇƭƛŎŀōƭŜ ƭŜƎŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎΦ ¢ƘŜ 
ŎŜǊǝŬŎŀǘŜ ƛǎ ǊŜǇǊƻŘǳŎŜŘ ƻƴ ǇŀƎŜ муΦ ! /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ ƛǎ ǾŀƭƛŘ ŦƻǊ ŀ ǇŜǊƛƻŘ ƻŦ ƻƴŜ 
ȅŜŀǊ ƻƴƭȅΦ ²Ŝ ōŜƭƛŜǾŜ ǘƘŀǘ ƻǳǊ ŎǳǊǊŜƴǘ ŀƴƴǳŀƭ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ŬƴŀƴŎƛŀƭ ǊŜǇƻǊǘ ŎƻƴǝƴǳŜǎ ǘƻ 
ƳŜŜǘ ǘƘŜ /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ tǊƻƎǊŀƳΩǎ ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀƴŘ ǿŜ ŀǊŜ ǎǳōƳƛǩƴƎ ƛǘ ǘƻ 
DCh! ǘƻ ŘŜǘŜǊƳƛƴŜ ƛǘǎ ŜƭƛƎƛōƛƭƛǘȅ ŦƻǊ ŀƴƻǘƘŜǊ ŎŜǊǝŬŎŀǘŜΦ  

{ŀƳ/9w! ƛǎ ŀƭǎƻ ǘƘŜ ǊŜŎƛǇƛŜƴǘ ƻŦ ǘƘŜ DCh! !ǿŀǊŘ ŦƻǊ hǳǘǎǘŀƴŘƛƴƎ !ŎƘƛŜǾŜƳŜƴǘ ƛƴ tƻǇǳƭŀǊ 
!ƴƴǳŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǝƴƎ όt!Cwύ ŦƻǊ ǘƘŜ ŬǎŎŀƭ ȅŜŀǊ ŜƴŘŜŘ WǳƴŜ олΣ нлноΣ ŀƴŘ Ƙŀǎ ǊŜŎŜƛǾŜŘ 
ǘƘƛǎ ƘƻƴƻǊ ŦƻǊ ǘƘŜ Ǉŀǎǘ ǘǿŜƴǘȅ-ƻƴŜ ȅŜŀǊǎΦ ¢ƘŜ ŎŜǊǝŬŎŀǘŜ ƛǎ ǊŜǇǊƻŘǳŎŜŘ ƻƴ ǇŀƎŜ мфΦ 

!ŘŘƛǝƻƴŀƭƭȅΣ ǘƘŜ tǳōƭƛŎ tŜƴǎƛƻƴ /ƻƻǊŘƛƴŀǝƴƎ /ƻǳƴŎƛƭ όǘƘŜ /ƻǳƴŎƛƭύ ǇǊŜǎŜƴǘŜŘ {ŀƳ/9w! ǿƛǘƘ 
ƛǘǎ tǳōƭƛŎ tŜƴǎƛƻƴ {ǘŀƴŘŀǊŘǎ !ǿŀǊŘ ŦƻǊ нлноΦ ¢Ƙƛǎ ŀǿŀǊŘ ǊŜŎƻƎƴƛȊŜǎ ǘƘŀǘ {ŀƳ/9w! Ƙŀǎ ƳŜǘ 
ǇǊƻŦŜǎǎƛƻƴŀƭ ǎǘŀƴŘŀǊŘǎ ŦƻǊ Ǉƭŀƴ ŦǳƴŘƛƴƎ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŀǎ ǎŜǘ ŦƻǊǘƘ ƛƴ ǘƘŜ tǳōƭƛŎ tŜƴǎƛƻƴ 
{ǘŀƴŘŀǊŘǎ ƻŦ ǘƘŜ /ƻǳƴŎƛƭΦ ¢ƘŜ ǎǘŀƴŘŀǊŘǎ ƧǳŘƎŜ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳǎ ƻƴ ǘƘŜƛǊ CǳƴŘƛƴƎ 

!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ 
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!ŘƳƛƴƛǎǘǊŀǘƻǊΩǎ [ŜǧŜǊ ƻŦ ¢ǊŀƴǎƳƛǧŀƭ 

!ŘŜǉǳŀŎȅΣ /ƻƳǇǊŜƘŜƴǎƛǾŜ .ŜƴŜŬǘ tǊƻƎǊŀƳΣ !ŎǘǳŀǊƛŀƭ ±ŀƭǳŀǝƻƴΣ LƴŘŜǇŜƴŘŜƴǘ !ǳŘƛǘΣ 
LƴǾŜǎǘƳŜƴǘǎΣ ŀƴŘ /ƻƳƳǳƴƛŎŀǝƻƴǎΦ ¢ƘŜ ŀǿŀǊŘ ƛǎ ǊŜǇǊƻŘǳŎŜŘ ƻƴ ǇŀƎŜ нлΦ  

¢ƘŜǎŜ ǘƘǊŜŜ ŀǿŀǊŘǎ ǊŜŎƻƎƴƛȊŜ {ŀƳ/9w!Ωǎ ŎƻƴǘǊƛōǳǝƻƴǎ ǘƻ ǘƘŜ ǇǊŀŎǝŎŜ ƻŦ ƎƻǾŜǊƴƳŜƴǘ 
ŬƴŀƴŎŜΣ ŜȄŜƳǇƭƛŦȅƛƴƎ ƻǳǘǎǘŀƴŘƛƴƎ ŬƴŀƴŎƛŀƭ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǊŜǇƻǊǝƴƎΤ ƛƴ ŘƻƛƴƎ ǎƻΣ ǘƘŜ 
ŀǿŀǊŘǎ ǎǘǊŜǎǎ ǇǊŀŎǝŎŀƭΣ ŘƻŎǳƳŜƴǘŜŘ ǿƻǊƪ ǘƘŀǘ ƻũŜǊǎ ƭŜŀŘŜǊǎƘƛǇ ǘƻ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴΦ ¢ƘŜ 
ŎƻƳǇƛƭŀǝƻƴ ƻŦ ǘƘŜ !/CwΣ ƛƴ ŀ ǝƳŜƭȅ ƳŀƴƴŜǊΣ ǊŜƅŜŎǘǎ ǘƘŜ ŎƻƳōƛƴŜŘ ŜũƻǊǘǎ ƻŦ {ŀƳ/9w!Ωǎ 
ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǎǘŀũ ǳƴŘŜǊ ǘƘŜ ƭŜŀŘŜǊǎƘƛǇΣ ŘŜŘƛŎŀǝƻƴΣ ŀƴŘ ǎǳǇǇƻǊǘ ƻŦ ǘƘŜ .ƻŀǊŘΦ  

!ŎƪƴƻǿƭŜŘƎƳŜƴǘǎ 

!ǎ ǿŜ ǊŜƅŜŎǘ ƻƴ ǘƘŜ ƧƻǳǊƴŜȅ ƻŦ ƻǳǊ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳ ǘƘǊƻǳƎƘ ǘƘŜ ƭŜƴǎ ƻŦ Ϧ¸ŜǎǘŜǊŘŀȅΣ ¢ƻŘŀȅΣ 
¢ƻƳƻǊǊƻǿΣϦ ǿŜ ŀǊŜ ǊŜƳƛƴŘŜŘ ƻŦ ǘƘŜ ǇǊƻŦƻǳƴŘ ƛƳǇŀŎǘ ƻŦ ƻǳǊ ŎƻƭƭŜŎǝǾŜ ŜũƻǊǘǎ ŀƴŘ ǘƘŜ 
ŜƴŘǳǊƛƴƎ ǾŀƭǳŜ ƻŦ ƻǳǊ ƳƛǎǎƛƻƴΦ 

¸ŜǎǘŜǊŘŀȅ Ƙŀǎ ƭŀƛŘ ǘƘŜ ŦƻǳƴŘŀǝƻƴ ŦƻǊ ƻǳǊ ŎǳǊǊŜƴǘ ǎǳŎŎŜǎǎŜǎ ŀƴŘ ŎƘŀƭƭŜƴƎŜǎΦ ¢ƘŜ ƭŜƎŀŎȅ ƻŦ 
ǇǊǳŘŜƴǘ ŘŜŎƛǎƛƻƴǎ ŀƴŘ ǎǘǊŀǘŜƎƛŎ ǇƭŀƴƴƛƴƎ Ƙŀǎ ǎŜǘ ǘƘŜ ǎǘŀƎŜ ŦƻǊ ǘƘŜ ǎŜŎǳǊŜΣ ǊŜǎƛƭƛŜƴǘ ǎȅǎǘŜƳ ǿŜ 
ƳŀƴŀƎŜ ǘƻŘŀȅΦ ²Ŝ ƘƻƴƻǊ ǘƘƛǎ ƭŜƎŀŎȅ ōȅ ŀŎƪƴƻǿƭŜŘƎƛƴƎ Ǉŀǎǘ ŀŎƘƛŜǾŜƳŜƴǘǎ ŀƴŘ ƭŜŀǊƴƛƴƎ ŦǊƻƳ 
ƘƛǎǘƻǊƛŎŀƭ ŜȄǇŜǊƛŜƴŎŜǎΦ 

¢ƻŘŀȅΣ ǿŜ ŀǊŜ ŀǘ ŀ ǇƛǾƻǘŀƭ ƳƻƳŜƴǘΦ hǳǊ ǇǊŜǎŜƴǘ ŀŎǝƻƴǎΣ ƎǳƛŘŜŘ ōȅ ŘƛƭƛƎŜƴŎŜ ŀƴŘ ŦƻǊŜǎƛƎƘǘΣ 
ǎƘŀǇŜ ǘƘŜ ƛƳƳŜŘƛŀǘŜ ƭŀƴŘǎŎŀǇŜ ƻŦ ƻǳǊ ǊŜǝǊŜƳŜƴǘ ǎȅǎǘŜƳΦ ²Ŝ ŀǊŜ ŎƻƳƳƛǧŜŘ ǘƻ ƳŀƛƴǘŀƛƴƛƴƎ 
ǘǊŀƴǎǇŀǊŜƴŎȅΣ ǎŀŦŜƎǳŀǊŘƛƴƎ ŀǎǎŜǘǎΣ ŀƴŘ ŀŘŀǇǝƴƎ ǘƻ ŎƘŀƴƎŜǎ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ƻǳǊ ǎȅǎǘŜƳ ǊŜƳŀƛƴǎ 
ǎǘǊƻƴƎ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜΦ 

¢ƻƳƻǊǊƻǿ ōŜŎƪƻƴǎ ǿƛǘƘ ōƻǘƘ ƻǇǇƻǊǘǳƴƛǝŜǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǝŜǎΦ !ǎ ǿŜ ƭƻƻƪ ŦƻǊǿŀǊŘΣ ƻǳǊ ŦƻŎǳǎ 
ǊŜƳŀƛƴǎ ƻƴ ƛƴƴƻǾŀǝƻƴ ŀƴŘ ƭƻƴƎ-ǘŜǊƳ ǎǘŀōƛƭƛǘȅΦ ²Ŝ ŀǊŜ ŘŜŘƛŎŀǘŜŘ ǘƻ ǇǊŜǇŀǊƛƴƎ ŦƻǊ ŦǳǘǳǊŜ 
ƴŜŜŘǎΣ ŜƳōǊŀŎƛƴƎ ŀŘǾŀƴŎŜƳŜƴǘǎΣ ŀƴŘ ŎƻƴǝƴǳƛƴƎ ƻǳǊ Ƴƛǎǎƛƻƴ ǘƻ ǎŜŎǳǊŜ ŀ ǊŜƭƛŀōƭŜ ŦƻǳƴŘŀǝƻƴ 
ŦƻǊ ŀƭƭ ƳŜƳōŜǊǎ ŀƴŘ ǘƘŜƛǊ ōŜƴŜŬŎƛŀǊƛŜǎΦ 

Lƴ ŎƭƻǎƛƴƎΣ ǿŜ ŜȄǘŜƴŘ ƻǳǊ ƎǊŀǝǘǳŘŜ ǘƻ ƻǳǊ ǎǘŀƪŜƘƻƭŘŜǊǎ ŦƻǊ ǘƘŜƛǊ ǳƴǿŀǾŜǊƛƴƎ ǎǳǇǇƻǊǘ ŀƴŘ 
ŘŜŘƛŎŀǝƻƴΦ ¢Ƙŀƴƪ ȅƻǳ ǘƻ ǘƘŜ ǎǘŀũ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘ ǘŜŀƳ ŀǘ {ŀƳ/9w! ŦƻǊ ǘƘŜƛǊ ŜũƻǊǘǎ ƛƴ 
ŎǊŀƊƛƴƎ ǘƘƛǎ ȅŜŀǊΩǎ !/CwΦ L ǿƻǳƭŘ ŀƭǎƻ ƭƛƪŜ ǘƻ ŜȄǘŜƴŘ Ƴȅ ǎƛƴŎŜǊŜ ŀǇǇǊŜŎƛŀǝƻƴ ǘƻ ǘƘŜ .ƻŀǊŘ ƻŦ 
wŜǝǊŜƳŜƴǘ ŀƴŘ ǘƻ ƻǳǊ ŜǎǘŜŜƳŜŘ ŎƻƴǎǳƭǘŀƴǘǎΣ .Ǌƻǿƴ !ǊƳǎǘǊƻƴƎ !ŎŎƻǳƴǘŀƴŎȅ /ƻǊǇƻǊŀǝƻƴ ŀƴŘ 
aƛƭƭƛƳŀƴΣ LƴŎΦΣ ǿƘƻǎŜ ǎǳǇǇƻǊǘΣ ǇǊƻŦŜǎǎƛƻƴŀƭƛǎƳΣ ŀƴŘ ŜŶŎƛŜƴŎȅ ƘŀǾŜ ōŜŜƴ ƛƴǎǘǊǳƳŜƴǘŀƭ ƛƴ 
ōǊƛƴƎƛƴƎ ǘƘƛǎ ǊŜǇƻǊǘ ǘƻ ŦǊǳƛǝƻƴΦ ¢ƻƎŜǘƘŜǊΣ ǿŜ ǿƛƭƭ ŎƻƴǝƴǳŜ ǘƻ ŦƻǊƎŜ ŀƘŜŀŘΣ ƘƻƴƻǊƛƴƎ ȅŜǎǘŜǊŘŀȅΣ 
ƴŀǾƛƎŀǝƴƎ ǘƻŘŀȅΣ ŀƴŘ ǇǊŜǇŀǊƛƴƎ ŦƻǊ ŀ ǘƻƳƻǊǊƻǿ ǘƘŀǘ ǇǊƻƳƛǎŜǎ ŎƻƴǝƴǳŜŘ ǎǳŎŎŜǎǎ ŀƴŘ ǎŜŎǳǊƛǘȅ 
ŦƻǊ ƎŜƴŜǊŀǝƻƴǎ ǘƻ ŎƻƳŜΦ 

wŜǎǇŜŎǜǳƭƭȅ ǎǳōƳƛǧŜŘΣ 

 

 

{Ŏƻǧ IƻƻŘ 
/ƘƛŜŦ 9ȄŜŎǳǝǾŜ hŶŎŜǊ  
hŎǘƻōŜǊ мтΣ нлнп 
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DCh! /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ ό!/Cwύ 

DCh! /ÙėġìãìÏÁġÙ Ĉã !ÏéìÙİÙāÙĂġ ό!/Cwύ 
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DCh! /ŜǊǝŬŎŀǘŜ ƻŦ !ŎƘƛŜǾŜƳŜƴǘ όt!Cwύ 

 

 

 
 

 
 
 

DCh! /ÙėġìãìÏÁġÙ Ĉã !ÏéìÙİÙāÙĂġ όt!Cwύ 
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